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MHCTMTyLIMOHaHbeIe MHBECTOpPLI B Poccuu: aktuBbl B ynpasrneHnun
Institutional investors in Russia: assets under management

i

Assets under management TN aKTBOB TpriH pyb.
(non-state pension funds, mutual funds, individual clients) HI® / non-state pension funds 5,0
s 2 | OMMN® n UM / mutual funds 2.5
CtpaxoBble komnaHuu / Insurance 2,3
; - Wtoro| 9,8 ($1,3 trillion)
g > B cermenTe neHCHOHHbIX > Pension savings: the lowest asset
z 4 16% RAKOMNEHUN CaMbIe HU3KUE growth results are for the last three
3 pe3ynbTaThl NPUPOCTA aKTUBOB years
3a nocnegxve Tpu roga '
2 8% >B »Insurance sector: slowdown in the
CTPaxoBOM CeKTope o
3aMe/TIeHVe TeMNa pocTa growth ra.te of the life insurance
. CerMeHTa CTPaxoBaHMS XM3HN segment insurance sector
0 ,
31.12.14 31.12.15 31.12.16 31.12.17 31.12.18 31.12.19* >B Oan)aX " Man)ax >Mutua| funds: a3 decrease |n the
* MIborHos @ O6vem pbiHka A0BEPUTENLHOMO YNPaBNeHUs, TPAH pybreit | CHWXeHne obbema NpUBMEYeHs VOlume Of fundraiSing by 1% in 201 8
P =0~ [0710Bble TeMNbI MPUPOCTA AKTUBOB MOJ, YNpasaeHueM, % Netoumk: Skenept PAY
cpeacTs Ha 1%.

B bnxailuee BpEMA HE MPOrHo3npyeTcad BbICOKOW AMHAMMWKK pPOCTa akKTUBOB NHCTUTYLMOHAl1bHbIX NHBECTOPOB

High dynamics of growth of assets of institutional investors is not expected in the near future



WHCTUTYLMOHaNbHbIE MHBECTOPbI B Poccuu: KpynHewume y4aCTHUKM

— Institutional Investors in Russia: the largest members —

KoHconupgaums HINP KoHconuaaums cTpaxoBoro pbiHka
Consolidation of non-state pension funds Consolidation of insurance market participants
90% pbIHKa - TOM-10 kpynHeiiwux HM® 80% PbIHKA - TOM-10 kpynHewiLMX CTPaXOBbIX KOMMAHHi
Largest non-state pension funds Largest assets managers Largest non-state pension funds
KpynHenwwme HIMN® KpynHenwmx YK KpynHeiLume cTpaxoBble KOMNaHWm

no o6bemy akTieos Ha 31.12.2017, mnH pybnei no obbemy cpeacTs nog ynpasnennem Ha 31.12.2018, mnH pyb. no o6vemy cbopos Ha 31.12.2017, % pons pbiHka
DE FA3®OHA MH 490 289 BTB Kanutan Ynpasnenue UuBectuunamm 752 610 Poccroccrpax 11,0 g
3 |FA3¢0HH 436 120 Mpynna «OTKPbITUE» 686 029 AnbaCtpaxoBaHue 98 | %
% |EJ1 AFOCOCTOSHVE 377 836 TKB UnsecTmeHT MapTHepc 533 048 C6epbaHk CTpaxoBaHue 8,9 g
g BYOYLIEE 291 688 Ipynna YK «<PEFTUOH» 516 384 BTB CtpaxoBaHue 7,9 %
& NYKOWN-FAPAHT 283 822 Jngep 474 963 WHroccTpax 7,3 §
2 |CAOMAP 204 533 Anbca-Kanutan 343913 Peco-rapaHTus 70 | 3
‘2 PIrc 185 003 a3anpombaHK — YnpaBneHue aktTuBamu 334 513 BCK 9,1 §
é BTE MeHCUOHHBII hoHA, 147 361 MporpeccuBHbIE MHBECTULIMOHHbIE uaen 295 458 PeHeccaHc CTpaxoBaHue* 3,9 %
= ANEeKTPOIHepreTUKK 139 638 TPAHCOUHIPYN 239 301 Cornacue 2,7 -

3a npowleatuve Tpy roga noa BO3AencTBUEM NATopHOU nonuTtukn banka Poccum npounsoLuna KoHconuaaums oTpacnu



— INSTITUTIONAL INVESTORS’ FINANCING OF INFRASTRUCTURE OF —— S—
RUSSIA: ISSUES OF MARKET FORMATION AND DEVELOPMENT

WHCTUTYLMOHaNbHbIE UHBECTOPLI B POCCUM: BO3MOXHOCTV MHBECTMPOBAHUA B MH(PPACTPYKTYpY

Institutional Investors in Russia: infrastructure investment opportunities

BupxeBsble akTVBbI: akLmum 1 obnurawmm HebupxeBble akTuBbI

Listed assets Unlisted assets
ITopsinka 50 nuHGPACTPYKTYPHBIX SMUTEHTOB, - Ilepeuenp akTHBOB 115l IEHCUOHHBIX (POHIIOB ycTaHaBauBaeT LleHTpanbHbll baHk
srirouas OAO «PXKJ1», ABTomop, 3armafHEIit - HeOup:keBble aKTUBBI, BKIIIOYAs NPAMbIE HHBECTULIMH B KAIIMTAJl IIPOCKTHBIX KOMIIAHUN JIJIs

NIEHCUOHHBIX ()OH/I0B MTOKA HEBO3MOKHBI

3akpbIThie TaeBbie (DOHABI BO3MOXKHBI B HEIBU?KUMOCTH, HO HE B UH(PACTPYKTYpe
HNudpactpykTypa He BbleICHA B OTAEIbHBINA KJIACC AKTHBOB

.. HNudpactpykrypHbie GOHIBI OTCYTCTBYIOT (OHpkKEBbIE, TaeBble, (POHIBI YACTHOTO KaluTaa)
M S E ||St| ng - IlpoexTHble 0ONHMranuy HEe BHIJCICHBI B OTAEIbHBIA BUJ] [ICHHBIX Oymar

about 50 infrastructure issuers > Non-listed assets, including direct investment in the capital of project companies,
for pension funds are not possible

ckopoctHOM quametp, « DCK EQC» u 31
BBIITYCK OOJUTralfil KOHIIECCUOHEPOB

PackpiTHe HHQOPMALIIH O JETAIBHO CTPYKTYpe » The list of assets for pension funds is established by the Central Bank

?(I)‘;HBOB HIID oreyrersyer. Tlo muaram Lb - 2020 > Closed mutual funds are possible in real estate, but not in infrastructure
Trers de e @ s e 6 e deimilled > Infrastructure funds are absent in Russia (exchange, unit, private equity funds)
structure of NPF assets. According to the » The infrastructure is not allocated to a separate asset class.

plans of the Central Bank - 2020 > Project bonds are not allocated to a separate type of securities.

BO3MOXHOCTV MHBECTMPOBAHMS CPEACTB B MHADPACTPYKTYpY B Poccun orpaHnyeHsbl. 80 % - 310 baHKoBCKOe (hMHAHCUPOBaHKe

Infrastructure investment opportunities in Russia are limited. 80% is bank financing



—— INSTITUTIONAL INVESTORS’ FINANCING OF INFRASTRUCTURE OF ———

RUSSIA: ISSUES OF MARKET FORMATION AND DEVELOPMENT

UHCTUTYLMOHaNbHbIE UHBECTOPLI: (hMHAHCMPOBaHUE UH(DPACTPYKTYpbI 6€3 CTUMYNOB Yepe3 6apbepsbl

Institutional Investors in Russia: financing infrastructure without incentives through barriers

Attracting funds from institutional investors through the mechanism of concession B Poccuu 3a 10 net Ha Bupke pasmeleHo 31 BbInyck 06nuraLmim npoekTHbIX
bonds 2025 22,90 0 KOMMaHWI-KOHL|ECCUOHEPOB Ha CyMMY OKOMO
16,47 2000 100 mnpga pyo.
500 About 100 billion rubles
o0 31 bond issues of project PPP-companies
. 10 years

In the 4th quarter of 2018

0,00 : :
2010r.  2011r.  2012r.  2013r.  2014r.  2015r.  2016r.  2017r.  2018r. the first Russia green bonds

mmmm OGbeM BbiNyCKOB, MIpA py6.  =#==Kor-B0 BbINYCKOB  ==—=Kor-B0 MPOeKTOB RSB HMAO, based on Green Bond Principle ICMA
bapbepbi Barriers
> OTCyTCTBIE UHCTPYMEHTOB U MEXaHM3MOB [Ns NPUBMNEeYEHNS > Lack of tools and mechanisms for raising funds from
CPe/CTB MHCTUTYLIMOHAMBHbIX HBECTOPOB B UH(PACTPYKTYPY: institutional investors in infrastructure: project bonds,
NPOEKTHbIE 0bnuraLmumn, HPacTpPYKTypHble oHAbI infrastructure funds

> Hebnaronpuathas UHCTUTYLOHANbHas Cpefa > Unfavorable institutional environment

> Bbicokue I'IY6J'II/I‘-IHbIe PUCKK NPWU CTPOUTENLCTBA

AHGPACTDYKTYPHbIX OBBEKTOB > High public risk in the construction of infrastructure PPP

projects



- WHCTUTYLMOHaNbHbIe MHBECTOPLI B Poccum: gocTyn K MHGhopMaLMm o NOAroToBKe U peanu3aunm MHPaCcTPYKTYPHbIX NPOEKTOB

— Institutional Investors in Russia: project information disclosure —

HALIMOHATIbHAA ACCOLIMALINA KOHLIECCUMOHEPOB U AONTOCPOYHbLIX MHBECTOPOB B UHOPACTPYKTYPY

HAKIM

BA3A JAHHbIX O PEANIU3ALIMM KOHLIECCUOHHbIX COMALIEHWUIA B POCCUA

WHBECTUHOPA

SKCMEPTHLIV XKYPHAT

KOHLIECCUWN U UHOPACTPYKTYPHbIE UHBECTULINA

24.04.19

24.04.19

24.04.19

24.04.19

24.04.19

HAKZI npoBena Ha MockoBCKO 6UpXxe OTYETHYHO
CECCuIo KOHLIECCUOHEPOB

24.04.19

HOBOCTW UHOOPMALINOHHOIO ArTEHTCTBA UHBECTUH®PA

WHdpacTpykTypa, KoHLEeccumn 1 gonrocpoyHsie nHsectuuum 8 CMU
3a 24 anpens 2019 roga

B Mockee npoxoauT VI MHdpacTpyKTypHbLIA KOHrpecc «Poccuiickas
Hepens Yl»

B MypmaHckoii 06rnactv permoHarnbHbil onepaTtop rno o6palleHuio ¢
TKO pacuvpun BO3MOXHOCTM onnarbl notpebutensmm
KOMMYHarbHOW ycrnyru

Cb6epbaHk oTunTancs o peaynsratax AesiTENbHOCTU B o6nactu
YCTONYNBOTO PasBUTUS

B CaparoBckoi obnactu 6onee 50 Teicsay noTpedutene
OMnaYMBaloT yCnyry pervMoHanbHoro orneparopa no obpalleHuto ¢
TKO B online-pexxume

B Nocoymy BHeceH 3aKOHOMPOEKT O 3anpeTe Ha pasMelleHne Bcex
BMOOB OTXOO40B Ha TEPPUTOPUAX JleCoNnapKOBbIX 3erieHbIX NoACOoB

online magazine users

40 TbIC

BM3NUTOB B MeCAL

daily online newsletter

1 ThIC

NOAMUCYNKOB €XeJHEBHOM PacCbIKK

requests for downloading analytical
materials per month

100 3anpocos

B MeCsiL| Ha CKa4yMBaHWe aHanUTUYECKMX
MaTepu1arnos
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WHCTUTYLMOHaNbHbIe MHBECTOPLI B Poccum: gocTyn K MHGhopMaLMm o NOAroToBKe U peanu3aunm MHPaCcTPYKTYPHbIX NPOEKTOB

Institutional Investors in Russia: project information disclosure

INVESTINFRA database db.investinfra.ru |

We are working for institutional investors

lijdb.In

db.investinfra.ru

WHBECTUHOPAJIH  MHBECTUHOPA-CTO  WHBECTMHOPA-TOM  KOMIMAHWMA U OPTAHU3ALIMM  COBbITUA ‘ BALL MPO®UNb  Boixog

HALMOHAITbHAA ACCOLIMALIMA KOHLIECCMOHEPOB M IONTOCPO4YHBLIX MHBECTOPOB B MIHOPACTPYKTYPY

BA3A [IAHHbIX UHBECTUHOPA

PeanbHble nHBECTULMM B MHpaCTpYKTYpy Poccum

Basa paHHbix UHBECTUHOPA — 370 €AMHCTBEHHBII Ha POCCUIACKOM pPbIHKE CTPYKTYPUPOBaHHbIN MHEOPMALMOHHO-aHANUTYECKN MPOEKT O pearnbHbIX MHBECTULNAX
B CO3/iaHMe 1 pa3BuTIE MHPACTPYKTYPbI Poccum Ha OCHOBE rocyAapcTBEHHO-4aCTHOrO napTHepCTBa B hopme KoHueccuit. basa aanHbIx UHBECTUHOPA
paspaboTaHa 11 noarotoBneHa aHanuTudeckon cnyxboit HAKAW Ha ocHoBe nybnnyHbIX UCTOYHNKOB, OcvLManbHbIX CaliToB KoMMaHuii-y4acTHUKoB npoekTos, CMU, a
TaloKe Ha OCHOBE JaHHbIX, KOTOPbIE NPESOCTABMSIOT YHACTHUKM PbiHKa Ha 4OGPOBONBHON OCHOBE.

MOKA3ATEIb

[poekTbl, kon-Bo

0bLwan CTOMMOCTL NPOEKTOB, ThiC. PYD.
CpefiHas CTOUMOCTb NPOEKTOB, ThiC. PyD.
MakcmanbHsIit Cpok KOHLIECCHiA, neT
MUHUManbHBIi CPOK KOHLieCCHi, neT
CpefHuii cpok KoHLeccwit, neT

OMUTEHTBI, KOr-BO

Boinycku obnurauwii, Kon-Bo pasmelLieHHbIX

Obbem pasmelLeHHbIX BbINYCKOB 0bnMrauyii, Thic. pyb.

...logpobHee
WHBECTUH®PA-ITH WHBECTUH®PA-CTO WHBECTUH®PA-TOMN WHBECTUHOPA
144 46 58 248
196 162 861 22 876 600 1446 000 420 1665 039 881
1362 242 497 317 24 931042 6713870
49 49 49 49
3 4 1 3
20 21 25 22
1 2 10 12
1 2 28 31
8500 000 2560 000 87 612003 98 662 003

db.In

db.investinfra.ru

248
PPP Projects

1,6

trln rubles

32

data categories for each project

[Tpsimon nHTEpdeNc
¢ HaumnoHanbHbIM pacyeTHbIM AEN03UTapUEM U
MockoBckoi bupxen

Direct interface
with the National Settlement Depository and
the Moscow Exchange




INVESTINFRA database: League Tables, analytics, reviews, research...

TOP-3 ratings of market participants in the Russian infrastructure market

Ton-3 Opranusartop ®UHaHCOBbIN tOpuaunyeckmi TexHuyeckun

(pVIHaHCVIPOBaHVIH COBETHUK COBETHUK COBETHUK

1 3A0 «Jlngep» AO «TaanpomBaki» Anpokartckoe Bropo «JTnHus AO «/HeTtutyT
npasa» «CTponnpoeKT»
00O «3pHCT 3HA AHr - .
2 AO «[asnpombaHk» OLeHKa W KOHCYNbTaLWMOHHbIE Ereer?:ﬂ:lds Bruckhaus AO «H30 LeHTp»
yenyruy g
000 «MHeecTuLMOHHOE 000 «CETEK
3 Mpynna BTB Biopo «OUHNCT> Hogan Lovells VHXVHUPUHI
WHchopmaumoHHo- ExekBapTankHbii WHdopmaumoHHo- WHchopmaLmoHHo-
aHanuTU4eckun MOHWUTOPWUHT aHanuTU4YecKun aHanuTUYecKun
GlonneTeHb GlonneTeHb GronneTeHs
lNeHcHoHHbIe Iupepe! pbiHka Ynpaensiowue MeHcUOHHEIE
¢oHAabI UH(PPACTPYKTYPHBIX KOMMaHuM ¢hoHAb!
MHBECTULMIA
Ne 9 (15) 4 kBapTan Ne 6 Ne 8 (14)
Honbpb — pekabpb 2018 2018 Hosbpb — pekabpb 2018 CeHTabpb — okTA6pL 2018

I \ A\ - | I
/il (el R E a \ ‘Dﬁ%:r = =
EJ "u*‘\‘\f. ;‘,ﬂ,‘; Il N2 i J 4% 5&;

MexayHapoaHas Poccuitckas MexayHapopaHas MexayHapoaHas
npakTuKa npakTUKa npakTuKa npakTuka

___]

- WHCTUTYLMOHaNbHbIe MHBECTOPLI B Poccum: gocTyn K MHGhopMaLMm o NOAroToBKe U peanu3aunm MHPaCcTPYKTYPHbIX NPOEKTOB

- Institutional Investors in Russia: project information disclosure

Ijdb.In

db.investinfra.ru
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Monthly review of green
finance and responsible
Investment
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WHCTUTYUMOHaNbHbIE UHBECTOPLI B POccum: NnepenekTMBbl MUHBECTUPOBAHMSA B MHGPACTPYKTYPY

Institutional Investors in Russia: perspective

Expert council on the long-term investment market under the Central Bank of Russia

I lockea, 2018

| I

|| S

Analytical Paper
«On the conditions and development of
the long-term infrastructure investment
market in Russia»

Diagnostic Overview
«Green Finance: the
Agenda for Russia»

The Working Group project finance and PPP development
The Working Group: infrastructure funds

The Working Group responsible financing (ESG-finance)

REEN FINANCE: THE AGENDA FOR RUSSIA
Diagnostic Overview

™ | ™ .|

Pa3BuTie NPOEKTHOrO (PUHAHCUMPOBAHMSA 1 NOLATOTOBKA NPEAJIOKEHUN MO
CTUMYNUPOBAHWIO MHCTUTYLIMOHANbHBIX MHBECTULWIA B UHADPACTPYKTYP

Co3aaHue 1 passuTe MHAPACTPYKTYPHbIX (HOHOO0B

Pa3BuTtie 3eneHoro (pVIHaHCVIpOBaHI/IFI U OTBETCTBEHHOIO NHBECTUPOBAHUA

Pa3BnTHE CUCTEMBI PACKPbITUS MHGOPMALMM KaK CO CTOPOHbI MEHCUOHHbIX
(hOHZOB, Tak M CO CTOPOHbI MPOEKTOB

MOHMTOPWHT, N3y4eHne U NPUMEHEHME NYYLLMX MEXOYHAPOAHBIX NPaKTHK

Development of project financing and preparation of proposals to
stimulate institutional investment in infrastructure

» Creation and development of infrastructure funds

Development of green finance and responsible investment

Development of a system for disclosing information from both
pension funds and projects

Monitoring, studying and applying best international practices



Cnacunbo!

www.investinfra.ru



