IEHTP PA3BBUTHA
TOCYJAPCTBEHHO-YACTHOIO
IIAPTHEPCTBA

0O

European Bank
for R uction and Devel

gios (2 MuHucTepcTBO
VLSS 3KOHOMUYECKOr0

{2~

METO/IUKA

CPABHUTEJbHOM OLEHKHU CIIOCO00B peain3amuu
yOJMYHOI0 MHBECTUIIHOHHOIO NMPOEKTA

OCHOBHBbIE MNONOXEHNA



OO0mue moJa0KeHus

NMPOBJIEMbI OLEHKW

O61beKTMBHas CIOXKHOCTb CpaBHEHNA pa3fiMYHbIX CnocoboB
n Mogenen peanusauum nyonmyHoro MHBECTULIMOHHOIO NpoekTa (Bbibopa
KOHKYPCHOW rnpoueaypbl)

YKecTkaga nosnumsa perynartopoB B OTHOLLEHUU KpUTEPMEB CPpaBHEHUS
[ednumnTt KOMNETEHTHbIX CNeuuannucToB Ha MecTax
[Nednumt peneBaHTHON cTaTUCTMYECKON Basbl ANnsi CpaBHEHUS

PasHoobpasne nogxonoB U MHCTPYMEHTaAPUS OLEHKU, 3aTpyaHsoLee
CpaBHEHWE NPOEKTOB MeXxay cobon 1 ganbHENLWUA MOHUTOPUHT UX
peanusauun.

-4 B-B



OO0mue moJa0KeHus

LIEJ1b

Llenb meToaukn — doopmanmaoBaTh NOPALOK U KPUTEPUN CPaBHUTENBHON
oueHkn adpdekTuBHoCTU npumeHeHus M4l v roczakynok gns peanusaymn
MHBECTULMOHHBIX MHAPACTPYKTYPHbIX MPOEKTOB.

3A0AYU

> dopmupoBaHve oBLLErO MHCTPYMEHTapUs CPaBHUTENbHON OLIEHKM
agodpekTuBHOCTU NpuMeHeHuna 'Yl n rocsakynok.

> [loBblLLEHME NPO3PaYHOCTN N OBGBLEKTUBHOCTU OLIEHKM 3P dEKTUBHOCTY
npoekTtoB [Yl1 1 KoHUeccui.

> CHWXeHWe N3epXeK OLEHKN MHBECTULIMOHHBIX MHADPACTPYKTYPHBIX NPOEKTOB
Ha npeameTt npumeHumocTun MYl n koHueccuw.



Kpurepuu olleHKH

NMPOBJIEMbI OLUIEHKW

Jl PeanusyemocTb npoekTa
(feasibility test)

Pe3ynbTaTMBHOCTb NpoEKTa
(financial & non-financial benefits analysis).

O PpeKTNBHOCTL 3aTpaT
(public sector comparator, cost-effectiveness analysis).

OueHka puckon
(risk evaluation, sensitivity analysis).

CpaBHutensHoe npenmyuiectso Yl / rocsakynok
(value for money).




OO01Mii NOPAAOK OLEHKH
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NMNEPBUYHAA
OLUEHKA
«rpyobi onnbTp»

noBbILLEHNE
TpeboBaHum

K Ka4yecTBYy
npeasBapuTenbHOn
OOKYyMEHTauum

CUCTEMHbI NOAX0A
K oTBopy
npoektoB 4TI

KOMMNJNEKCHAS >

OLIEHKA

> peTanusauus,
> 0060CHOBaHue
> pacluMpeHue aHanusa

> CUCTEMHbI noaxon K
obocHoBaHMIO Bbibopa

NMPUHATUE

PELUEHUA

Bbibop
KOHKYPCHOW

npouenypsbl



IopsAI0K OLIEHKHU: MEPBUYHBINA ITAIl

[ OKYMEHTbI:

> Tunosas 3asiBKa > npepngaputensHoe TO
> npeasapuTenbHas MHaHcoBas Modenb > CMeTa UM 3afjaHue Ha NpoeKTUpoBaHue
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obbekTa Kar. cTpounTesibCTBa

mogenu MYl1/3akynok He npoTuBopeYaT npaBoBown 6ase
Hann4ymne pbiHKa: KOMMaHUN U MHBECTOPOB, NMOTOBbLIX Y4aCTBOBATb B MPOEKTE

NPOEKT COOTBETCTBYET AOKYMEHTaAM CTparT. niaHnpoBaHNA
NPOEKT obrnagaeT MHBECTULIMOHHBIM NOTEHLMANIOM
pacyeT npdamMmbiX coLMaribHO-OKOHOMWYECKUX SCbeeKTOB

MaTpula TUNoBbIX PUCKOB
CTOMMOCTHas OLuEHKa TUMOBbIX PUCKOB Ha 3KCI'IJ'IyaTaLI,I/IOHHOI7I cragum

aKcnepTn3a 4onycTtmmMocTn / 060CHOBaAHHOCTW 3aTpar;
CpaBHEHNE CKOPPEKTUPOBAHHbIX HA PUCK ANCKOHTUPOBAHHbIX OOAKETHbIX 3aTpaT

OLeHKa paBHOMEPHOCTU Harpyskn oT NpoekTa Ha boaxkeT
CpaBHEHWe 3aTpaT U1 BbIro (counanbHo-akoHoMU4eckux adpdpekton) [MYI/3akynok



